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The ports of Busan and Barcelona take a further
step in their logistics alliance

e The warehouse that will house the stable logistics platform in the ZAL of the
Port of Barcelona to facilitate trade between Northeast Asia and southern
Europe was officially opened today.

e A company in which both ports hold a stake will be responsible for
managing the facilities.

The ports of Barcelona and Busan (Korea) have today taken an important step forward in their joint
logistics alliance by opening the Korean logistics platform located in the Logistics Activities Zone (ZAL)
of the Port of Barcelona and signing the agreement for starting up the company that will manage
and promote this platform among Korean companies.

The presidents of the ports of Busan and Barcelona, Kang Joon suk and Damia Calvet, signed an
agreement to set up the company B2B Logistics Busan & Barcelona hub S.L., which will be
responsible for managing and promoting the stable logistics platform for Korean companies in
Barcelona. This company, which is already in operation, will be presided over by Boo-Won Kang, Vice
President of Busan Port, and the executive management will be conducted by Jordi Torrent, Head of
Strategy of the Port of Barcelona. The Port of Busan holds a 51% stake in company, while the Port
of Barcelona holds 49%.

The Catalan and Korean delegations, which in addition to the managers of the Port of Busan further
comprised representatives from the Ministry of Oceans and Fisheries, headed by Kim Soon-yeon,
Deputy Director of Logistics and Port Planning, also officially opened the warehouse in which this
logistics platform will operate. The facilities, occupying an 8,920 m? logistics warehouse located
within the ZAL Barcelona, will facilitate the Port of Barcelona's role as the entry point for Korean
goods into southern Europe and will act as a distribution centre for the Spanish, French, Portuguese
and Italian markets. So far, two Korean freight forwarders with a significant international presence
and numerous industrial companies in the Asian country have expressed their interest in starting up
operations in Barcelona.
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The logistics platform completes the Port of Busan's strategy in Europe with a double point of entry:
the Port of Barcelona and the Port of Rotterdam, which has another similar platform for traffic in the
north of the continent.

Port of Barcelona president Damia Calvet stated that “from today Catalonia and Korea are closer. The
ports of Busan and Barcelona have launched a collaboration to bring the Korean economy closer to
Europe through our port. We are proud that the Port of Busan, which is Korea's top port, has chosen
Barcelona as its southern European port.”

Calvet added that “Asia is our reference market and represents more than 50% of the exports and
imports that pass through the Port of Barcelona. The Korean economy is eminently technological,
and we want to focus on capturing these types of goods.”

Busan is today the sixth largest port in the world and, in addition to being one of the largest Asian
import and export ports, is one of the two main maritime transshipment hubs in the world, along
with Singapore.

PHOTOS:
The B2B Logistics Busan & Barcelona hub S.L. will be responsible for managing and promoting the
stable logistics platform for Korean companies in Barcelona.
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Busan Port President Kang Joon suk; Korean Consul General in Barcelona, Taewan Huh; and Port of
Barcelona president Damia Calvet during the official opening of the warehouse of the company
B2B Logistics Busan & Barcelona hub S.L.
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